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AN ACT establishing the Iowa hope loan program, creating an Iowa hope loan fund, and 
providing for other properly related matters. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. NEW SECTION. 261.17A IOWA HOPE LOAN PROGRAM. 
1. An Iowa hope loan may be awarded to a resident of Iowa who is admitted and in 

attendance as a student in a single, twelve-month or less, vocational-technical or career 
option program in a community college in the state, who meets the eligibility require­
ments for a Pell grant, and who is working toward certification, a diploma, or a degree in 
a skilled occupation. In addition, an eligible applicant shall have obtained the bona fide 
intent of a company operating in Iowa to employ the applicant upon the applicant's attain­
ment of a certificate, diploma, or degree, or shall be currently employed by a company 
operating in Iowa that has expressed a bona fide intent to advance the employee in em­
ployment upon the employee's attainment of a certificate, diploma, or degree. 

2. A student who meets the qualifications of subsection 1 may receive an Iowa hope 
loan for not more than twelve months. A student shall not receive assistance for courses 
for which credit was previously received. 

3. The amount of an Iowa hope loan shall not exceed the cost of tuition for the commu­
nity college program in which the student is enrolled and attends. If a student receives 
financial aid under any other program, the full amount of that financial aid shall be consid­
ered part of the student's financial resources available in determining the amount of the 
Iowa hope loan. 

4. Payments under the loan shall be allocated equally among the semesters or quarters 
of the year upon certification by the community college that the student is in attendance in 
a vocational-technical or career option program, as defined under rules of the department 
of education. If the student discontinues attendance before the end of any term after the 
community college receives payment from the loan, the entire amount of any refund due 
that student, up to the amount of any payments made to the community college from the 
loan, shall be paid by the community college to the state. 

5. The commission shall administer this program and shall do all of the following: 
a. Provide application forms for distribution to students by Iowa high schools and com­

munity colleges. 
b. Adopt rules for determining financial need, requiring that no interest be charged for 

an Iowa hope loan, defining residence for the purposes of this section, processing and 
approving applications for grants, determining priority for loans, and establishing proce­
dures for the repayment of the loan. The repayment schedule shall commence not less 
than six months after the loan recipient successfully completes the program and is awarded 
a certificate, a diploma, or a degree in a skilled occupation. The repayment schedule may 
be suspended if the loan recipient is a full-time student in an accredited postsecondary 
institution. 

c. Approve and award loans on an annual basis. A student approved for a loan under 
the program shall enter into a payment agreement with the commission before receiving a 
loan under the program. 

d. Make an annual report to the governor and general assembly. 
6. Each applicant, in accordance with the rules established by the commission, shall do 

all of the following: 
a. Complete and file an application for an Iowa hope loan. 
b. Be responsible for the submission of the financial information provided for evalua­

tion of the applicant's need for a loan, on forms provided by the commission. 
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c. Report promptly to the commission any necessary information requested by the com­
mission. 

7. An Iowa hope loan revolving fund is created in the state treasury as a separate fund 
under the control of the commission. All moneys deposited or paid into the fund are appro­
priated and made available to the college student aid commission to be used for loans as 
provided in this section. The commission shall deposit payments made by Iowa hope loan 
recipients into the Iowa hope loan fund. Notwithstanding section 8.33, any balance in the 
fund on June 30 of each fiscal year shall not revert to the general fund of the state, but shall 
be available for the purposes of this section in subsequent fiscal years. 

8. Loans awarded under this section are subject to the limitations of any appropriations 
made by the general assembly and of the moneys in the revolving fund. The amount of a 
loan awarded to an eligible student shall not be less than five hundred dollars and shall not 
exceed one thousand dollars. However, if full tuition is less than five hundred dollars, the 
amount of the loan shall be for not more than an amount equal to the full tuition. 

Approved May 31, 1995 

CHAPTER 198 
CAMPAIGN FINANCE 

H.F. 437 

AN ACT relating to the financing of political campaigns and by adding and changing 
definitions of commissioner and political committee, changing the providing for the 
appointment of committee personnel and the maintenance of committee funds, 
providing for the retention of records, establishing requirements for committee names, 
specifying requirements for out-of-state committee filings, prohibiting political 
committees from supporting a single candidate, revising filing deadlines and the 
contents of disclosure reports, changing requirements for disclaimers on published 
materials, including federal corporations under corporate activity prohibitions, allowing 
candidates to donate funds to district political party central committees and political 
subdivisions, providing for the establishment of ethics and campaign disclosure board 
staff salaries, and making other related changes. 

Be It Enacted by the General Assembly of the State of Iowa: 

Section 1. Section 56.2, Code 1995, is amended by adding the following new subsec­
tion: 

NEW SUBSECTION. 5A "Commissioner" means the county auditor of each county, 
who is designated as the county commissioner of elections pursuant to section 47.2. 

Sec. 2. Section 56.2, subsection 15, Code 1995, is amended to read as follows: 
15. "Political committee" means a committee, but not a candidate's committee, whielt 

aceef)ts eaBtriB\itiaas ill excess af twa b:u:BEIFed fifty dall&FS ill the aggFegate, makes ex 
tJeadituFes ill excess af twe llt:mEIFed fifty dall&FS ill the aggFegate, ar illeu.m illdeBtedlless 
in excess af twe llU:BEIJ'ed fifty dallar-s ill the aggFegate ill any aae ealeaEiaF year far the 
flt:H"fl9Se af SUfltJ9rting ar 9flfl9sillg a eaBdidate far fll:lblie affiee ar which accepts contribu­
tions in excess of five hundred dollars in the aggregate, makes expenditures in excess of 
five hundred dollars in the aggregate, or incurs indebtedness in excess of five hundred 
dollars in the aggregate in any one calendar year for the purpose of supporting or oppos­
ing a candidate for public office. or for the purpose of supporting or opposing a ballot 


